KIS Special Report

Monthly KIS SFG Report — May 2025

2025.06.10

TR TR

AN 4y Az0| 4%
2-787-2263 02-787-2343

dosun.kim@kisrating.com hmkim@Xkisrating.com

2025'1 53 RIS H AIH2 344X 20| UHHUNS 7|SSIALL

Ol M 3 H|2= 85.1%7t, ME H|2= 27.5%7t 713 £X|0|Ct. MEHC 2= FY|0Z RS/t 20224 9
0|% 71 2 #2921 16.4Z (M2 CHH| +66.4%)0| WeH=|HA CDO7} e ChH| 42.3% S7t5 23.3X 20| AMHE 7|12
SIRCM, PF Loan f-&3t 5t FEALA|EZSAL S22 Q1510 T CiH| 13.6% S7t8t 7.12240] L= QACt. IHEXH
H 33812t RMBSE 242t 33X (T ThH| -1.1%)2t 0.7 2I(ME CHH| +1.3%)0| LAH=(RAC.

oHH, RSSH5H MY gt £X(1~68) LA 129.6X (M F7| ThH| +47.7%)O0|Ct.

QSSEH WA 20 ot x9)
EER Pk AZh Al
CDO ®mPF Loan mRMBS = IHER{H = ADHRHRA 20243 52 (+3) m20254 58 (&%)
40 20
80
30 I 70
60
20 I I I I I 50
TELARAT LY LA
10 30
20
0 10 I
52 63 72 8% 9F 10&1M1E128 18 28 3% 48 5d 0 - _
20244 20254 CDO PFLoan RMBS  Oi&xH  ADHRHE
F1) I LBHILSIALAHAL BA| 7 |1E Riz: AL EA

2) ABL ¥ A2SE0| 20{EX| 42 712 HQ|, 2H7IE Solf Xetddltl= RS3I5H wad w3t
3) AL} 7 |OICH 2P GHE RIS SIS AR BME|ZEQR= EI|7|Z0| L2202 20| XI0|7} LAlst 4 Qle,
4) RMBSE HHEZE(Covered Bond)2t 8H 23

m 52158 wd=T

ABSTB rigl= HE CHH| o}l ALt

=23 68 7|EZ2| A5t et 7|tH0] MEHEHA ABSTB 68 LliF2|= SHPYME B sta2d2 68
20 ZHEYE HUXIE HF= SA0| 7IZS32|E 26bp SIoHACt. A% T2IS 2 X 68 420 ETH 0| H
Fo ety S U Iff o=2| At SoPgH 7|Z= SHEV|0E FAI2 A2 HYEIL, T A7|% =
TLHQ| AES-0 [t 7HAXOIC,

@ oM EH?t 1 https://www.kisrating.com



Monthly KIS SFG Report — May 2025

¥ ABSTB iE32] F0I

A1 ABSTB A2 ABSTB

5.0% QUHKA1) ———e=— PF(A1)
11.0%

4.0% 9.0%

7.0%
3.0%

5.0%

2.0% 3.0%
58 6% 7% 8% 9% 10¥11€128 18 28 32 4% 5¥

20244 20254 2024

ne

IHHA2E) ———e— PF(A23)

58 68 72 8% 9 108118128 18 2¥ 3¢ 42 5

20254

Z1) 87Y 0|4 ABSTB IEZ2|E LHIN 7|ZO 2 155t X
2) Ut ABSTBE= PF ABSTB H|2/3t LIHX| ABSTB 7|&
3) A2 A2+, A2, A2- ABSTB IHES D5 Hat510] AlA

sl
o

[m] RSSHRRAE SA

rOII

e CDO
- U S8 ] 112.6% S713 23,358 W
- W02 QSsts T S OH| 117.6% 713t 164X 4y
- UIEHR R55 27ERNSFUCABAL SIS, ONOILIEE 5)
- SESE R55H1.9ZASKOILIX], SKAHNQSIS, HDHRYW 5)
- 885713 P-CBO 5719,084%/%), BAII28 P-CBO 224 1,97124%4

® PF Loan §33}
- My S¢HH] 92.6% Z7t5t 7.1X Y aba
- MEHZ XY wsigol: AMAL 2 728 28713 2.6XY, 7|EH 1.8%

A= =0 Zr e SEIBro

v AL SIHAE 9,806, HDCRI LR 4,184, 381714 2,700 H S
v 38712 NHEAISH 5,280, H2|Z5H 4,901, S=EXE# 33324 S

v I|E): FEEANESEA18ZH S
- EPF ME/XIE A M2 LU LESH FX| JHLALAISAL ), =
AAISAL: A H), 24 DIBL SSFE USAAAISAL eSS

— y =

o SR 955
- MU S8 O] 31.7% 575 3358 W
- TUHBIICTZ SE5H= MY S OfH) 37.1% B7te 2,95 W

=
HEHY)

B 0= XI5 A3BL

=
[=)

v OIS AE: SITH7id 3,000, SKXIRQMER] 3,811, Srek&aM 1,964% S

- OY| $RE RE5) LGU+ 2,420 249, SKT 1,110 9

® RMBS
- KHFC-RMBS 7,213%¥

TS At

https://www_kisrating.com



Monthly KIS SFG Report — May 2025

E PS5 WHAH U Ty
RSE5H Yady (Ete): X2)
. . . . 202444 58 20254 58 20244 5
T 2025128 3% 48 58 (5 gg MoM YoY @zt #Ej @zt #,5 Yoy
CDO 12.9 12.1 16.4 23.3 11.0 | 423% 112.6% 80.2 442 | 81.6%
(X7|042) 7.0 4.2 9.9 16.4 75 | 664% 117.6% 48.7 268 | 884%
(7IEFCDO) 5.9 7.9 6.5 6.9 3.4 58% 101.5% 315 183 | 71.9%
PF Loan 5.2 5.3 6.2 7.1 3.7 13.6%  92.6% 28.2 228 | 235%
IHERHA 35 3.4 3.3 33 25 | -1.1%  31.7% 17.2 122 | 41.2%
RMBS 0.7 0.5 0.7 0.7 1.4 1.3% -50.1% 3.2 7.9 | -59.9%
BN Py - 0.5 0.3 - - |-700.0% - 0.8 04 | 958%
7|Et - - - = - - - 0.2 |-700.0%
A 22.2 21.8 27.0 34.4 186 | 27.5%  85.1% 129.6 87.7 | 47.7%
F1) 2 AEYIIS|AL 47HAL SA| 7|2 Az GAFEA
2) ABL X MIBSZ0| HOE|X| 212 712 A9, IS S8 ARUHEs REH5H LY 13
3) YA} EE7 |0t ZHMGHE AMQSSISHAIR BME|ZEQL= EIAH|7|Z0| L2202 ZoH0f| XI0|7} st 4 U,
4) RMBS= HHEEE(Covered Bond)2t &7 £5
b) A FS3E LER, AM2AMHE, MEIIEMH R55t 5 23
6) 7|Efoll= NPL, L8t2|AXNH R55t S HLEt
QESSH Wz (9l £2)
7= 20244 102 11ey 128y 2025'4 18Y 28% 3 4% EY
CDO 126.7 132.3 130.8 135.5 139.3 138.7 141.1 151.4
H71012) 55.2 59.0 55.8 61.7 63.3 59.2 63.8 71.7
(7IEFCDO) 71.5 73.3 75.0 73.8 76.0 79.5 77.3 79.7
PF Loan 40.2 40.4 40.2 39.8 40.3 40.8 40.4 40.9
eyl 28.5 29.6 32.1 31.2 31.0 31.6 30.1 30.1
RMBS 156.2 154.8 152.3 150.2 147.7 146.8 145.7 142.9
7|Et 2.3 1.6 1.9 2.9 2.2 2.1 3.6 45
A 353.9 358.7 357.3 359.7 360.5 360.0 360.9 369.8

X1) XHAH2FE SEIBro 7|1=

2) LHEMH, ALK, 4], MBMY, 510|22ESH, 5

3 REE RF3h= MEMH S8l 2

(o]}
2]

=3 9=351= J|EICDOZ =

Az Sh=0EH 2 SEIBro

https://www_kisrating.com



Monthly KIS SFG Report — May 2025

Hi
r=
ol
[ol=}

d

o> EH
ol
=y
> -
ofo
oln
oy

-
im}
o
>
rir
r>=

A
1=
IOI

SIAH (AP} BAIats AISS TR HaA/ 712, B T0H, A 2 OJ0 Fofis S| Heho| sl NSO Uiet AR BN 4eHE S,
2 TIofZt S MR RR( 2L )= SN/, ISTO, 2 2 0l Fofis S| Haho| YohEe! AT Uiet IS B0 2eH8 B3
IS 91E012£17] 2ft= H22) R (fnancial obigatonsE: HaAY/7 0] EOIRE 4 G 918 2 RIEA| Hh 2GALORT Holot2 9
S532 Q54 913 AIIIR 913 £ TSN 5 T[EHCIZ 931 URT N U Mg 20 23 s 2
0|0

0

=
fim)

et >

To+o sy

FEILIC ot ZREE 0= AR E0) 245t MO SR 22 A = 7|ARMIETE FASIALOA LRt ZHS 38+ UL,

mx oy 4> 3 ro

=
=

=)
r¥
> oot

00 Mo

Elflf-:'rOILi S0 S5 OtLfoll J2fot 2012 KISotA|: G20, SY SAS I E= BRI ARokE A= 0
O|Lt Z1d=2 ol FE ARG 1 HARIS fohAl olX= FAZFY A0 oH OHO§otALt ERotets 2 EE
I‘I‘7f7IT01I 21240t SAR SO M ot I oA OfOFE ofH, Y FAKE Hfot0] FAY HAGH Toh 2JziS F:= X0
n

| 0
2 0E = 198 o301 52 20 Ueh Y50 518 71201 KO 97, H718 ZOPHL I, 1218 O EZ 81 1S53 3

J__._
T
O_
L%
>
= HA
1o ror
> onl

=
ol

o > 0

ofi al
ol

Fl'F

I

oln rlo
¥}

A
T
=
o

i §
22

=
K=

20| OFL|2} A
= 2 X

o
:|o

:u:—'—

EiALO| MRS} 7t
of= 242 MH5IX| 2

g ! EXIS0] 0= 242 HAR 512 YX| 4AUL,
QIALICE THOF 9|20 Ql= A= HIEA|

M OT VI L—

127) RO HRISTIRISO| BAe| NSST 2RSS 0I83(0] EXAZES
= HETHOA KIS T s,

=
2 A
s=2 T

>
Ho
2
Ho
~
Jon 22
rt"o
]
|ru

ARE LRAAL/7[HOZRE HISMZH AKO0| 9 S2AR0|

LBAL/7 12O HES K12} B SAH 2 IJI OF Yot HEe % f_' ”fqﬁl}iﬂ’éml 37165_' %‘ﬁLIEf e ”E’%”A /7 IL t4 OIE HEI°|0| ’“f’-*ﬁfﬂ 2
ot HEE A0 MSelCiz HAot] HEY/IYTE +otil QABLICH 2Lt A 20| Ot D2 HEY7I9t 71=S Fh[ot= IrE0IA 0185k BE0 o 22
HALE HALS HASHL QK| GO, edlAl/7 |1*°E$—E1 SH2 Y2 L= NET/H YA SEl= B U0 @1z E= 710 2ot 71EF 12 92| THE 2010 of
ot el90] 7tS 8 HE0 ol HEE S0t SXS Ao Aot ol AKCZ 82 SAHORL: HIfet SYO|L AT, B3 E= HAS &+ glo0, "= I
HSEUC Eot 2 HUMO YRS 2 HESE RO 28 X0 HE ZAZM RIAE 21010 LM/ S/15H0 thet 2= Y27t LIFE 242 0fgS Halln. &t
EW fo H*'QE:‘OILf 7| o7 = Y0 Hot0] 1 Faty, A, HAIS,

Lood

> on
rIr

n=

oSt nx

o
[
=
[

i)
ox MU

: 28 E= SESH M| RS AVt BAK 82 SAHCE 50t/ &ofolA|

I'II'

401 LG, S 2 1) O, YRR, CHRISL, CHER, 210104 2 B O] BEE B, 5 Huio| AZ0ILt AISEVH502 O1i0], = 10t S
2 = T 22 5240 24 AP} 013 S3 NG5S UhY0] Ofd 2 SSABO Aol 24 i 2548 B30/
X

i

o o8od
HIQITH SICZHE, Ol HOI E= TRIIA = S XIX| QELIC

Lood 2 T

o
O10f) Y| OHLIZ)0H| CHSIOA, ARXiy 1 22 &4 Ei= 234 7H 40 Thaf

HEL GI2E Y LOIA], ZAHY T2 OJAL, UZIR, Th2[Q, CHEERL, 210[AIM X A= RIS TA(H, 10| Ei= 7[EF HEA HFE + Si= SR HAU2 HOS) £
= XIS SH 2| L0 E= 40 U= Ale SO fotod, 0f7] Zate FE, & HHI M8 E= ABE7HSOZ 1ol £= 19 HHE|0f, 0= 4O F= TR0 2
5t OfIH3H ZIZ 2MO|LE 25H = HAIOR 0I5 AMO0|LEAGH0Y CHEHM T RS X|X| QALICH
07| = & HHEE MAHY S HO HS 5 WOl FAQ A MH 59 901z £k, 0| HEE MA| L= FEXNOE, O HEL WA = 2HOZE 2R E= 1Y
MM, TR, 248, HE, O, IR = X0, C= 23 SHOZ AIZal| 6 HEE 4 gaUt
ZAI2TYI} 4 https://www_kisrating.com



