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(Iran war is a risk to the flow of Gulf funds around the globe)
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(Can Donald Trump do a deal with Iran?)
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(Light at End of the Tunnel for China’s Property Slump)
O 22 SEA A2 211 HAS A 5 A 2180| 24BN B2 420t
A2t ddE HRD s S AIRYOME A FR[H0| 40% LS fEH A
Zg Y0l oF 70% ==AC BZL O, UHHA| 30%= 29 Lo
DFR2|=|TAM 27E7HR| Qrdst 2 422 OfelBE)

II’

O A2 3 1~28 RS T4 SRV OEED, U EAOKE AZo
O% | LERLES S 333 AISS0| 27t Ofiet o0l ZEGICI 22 HEM
61102 /20| O FE4H7| A JIZHo6~ 12903 U, J2fLt

ZOL:|7 ) Zlﬁ*—E' UEO| FLREL} &0t ‘U=E3}(Japanification) 70| S22 YUS

—

UTTH DS QAGKI TEAY YISS ot BM 212
Sole o2 7102 WCiE|D| L Qs 01 7o Qls) siEt 20| GDP

[

7|0jE= 15% OlAF RR[E 2402 2AL Of= “5-181 Z|TAUH Ok 25%0f
HISIEH 37 HoRl £2|0|Lf, B Al S2tade dY 7= sidE 7isd

m 0|32} o2k A= 7H W S2le| CfE 2|oj= Dix3ofA| =25t = - WS)
(‘Not Losing’ Has Different Meanings for Iran and the U.S.)

B NE oY wA|, EHZ F2[0Ist 2457 2 Sel ol A=lof|M 27l - WS)
(The Fed's Most Awkward Leadership Transition Is Coming)

B 0= 3Al, TACO M & 7154, o[zt Moo=z 27| O 2k ol - E8H
(TACO time is over for stocks)

B 0| AMRCHE, S5YY S22 o< 2 s zefg 42| - S84
(What We Still Don't Know About Private Credit Is Troubling)

= 22 A ESSHHS AL YR E‘} Soz Mzist Ef 98 - 2281
(The Iran War Is Costing China Dearly, Too)

oD INZSHE




2026. 3. 24

Flash News

38MY

<0
T

AR

= 5 =}
S&P500 5! KOSPI o= 9 = 54 1092
(pt) (pt) 3.5 (%)
S ——58P500  ——KOSPI-2E 5700 — 0= IS El(10y)
65200 5.0 —3 ;legE![lﬂy)
6600 5700 a5 W\/\—N
5200 A0
6100 4700
3.5
4200
5600 3.0
3700
2.5
— 3200
2700 2.0
4600 2200 1.5
Feb-25 May-25 Aug-25 Nov-25 Feb-26 Feb-25 May-25 Aug-25 MNov-25 Feb-26
Zt& : Bloomberg
L= =1 o) o] o]/cF Sle o g O Z
= N Eap IR VA= I HAER & 3 AA7~
115 —— T T A 2| /eted (%/bbl) (€/Mwh) 80
o e 1s —ulEg —gUHANA S
113 = 70
111 105
&0
109 i
107 0,
105 & 40
102 75 30
101
a3 20
93
97 35 10
95 45 0
Feb-25 May-25 Aug-25 Now-25 Feb-26 Feb-25 May-25 Aug-25 Nov-25 Feb-26
Zt& : Bloomberg
7 o) al o]
VIX @ EMBI+ 28— AgH|olAlA 9 s CDS
60 {bp) 300 90 (bp) == (bp) 20
—ViX —EMBHAIYE.2E —— = cos(sy)
55 80 o
a2 A OlA A 1y)-R 5
50 450 i = =i (ly)+= -
4 400 50 =+
40 60
50
35 350 -80
40
20 -100
” 300 30 -
20 = -140
250
15 10 -160
10 200 1} -180
Feb-25 May-25 Aug-25 Nov-25 Feb-26 Feb-25 May-25 Aug-25 MNov-25 Feb-26

2t © Bloomberg

TAFFAEHY AP F9 glo] Fa AA 54 ; 2 X5 UL A3 PR FA=Y
S tidte] 9x) AYL A=A EHUTH, F9): 02-3705-6172, E-mail jsjeonglkeif.or.kr

M E|

T

a» =28



