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(America’s manufacturing renaissance is MIA)
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(In Trump vs. the Federal Reserve, May Both Sides Lose
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(China’'s New Growth Strategy Needs a Reality Check)
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(Europe has three options for defending Greenland)
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(Let Powell and the Fed do their job)
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(Investors Flock to Buy Eurozone Government Bonds Even as Supply Jumps)

m Of2t AEl, O=2] 7HY s 71540l 71 HESd =l et 224 - 25
(Iran Qil Risks Don't Disappear With Trump Reprieve)

oD INZSHE




2026. 1. 16

Flash News

38MY

<0
T

AR

S&P500 & KOSPI

a9 @ A 1092

(pt) i (pt) 3.5 (%) o =
== —_ — 2l
S S&P500 KOSPI-25 i JE S El(oy)
5.0 — 33 22 E(10y)
= e * W"W
4.0
5100 3700
3.5
5600 3200 3.0
25
5100 2700
2.0
4600 2200 L5
Nov-24 Feb-25 May-25 Aug-25 Nov-25 Nov-24 Feb-25 May-25 Aug-25 Nov-25
Zt& : Bloomberg
o oldl A dul <]/t o) e) o g o Z A
YA 9 /gy 3 BAER 9 {3 A7t~
115 — R O] A 12/ (%/bbl) (€/Mwh) 80
= — = =2
— EQ — 0 2] =
113 %/%"E‘{JEJ%_—?—%S— 1490 105 —E.ﬂ—Tr T E xjcaﬂ'—-—v—‘-'-“ 5
111 a5 &
A4 1440
107 85 50
105 40
1390 75
103 a6
101 65
20
5 1340
55
o7 10
95 1290 45 0
Nov-24 Feb-25 May-25 Aug-25 MNov-25 MNov-24 Feb-25 May-25 Aug-25 Nov-25
Zt& : Bloomberg
u ga]-2 a] 3]
VIX 2 EMBI+ 22— AgH| oA A & b= CDS
60 {bp) 300 90 (bp) == (bp) 20
—VIX ——EvBHAZF L 22 ——Tt= cDs(5y)
55 80 - 0
- 450 = a2 A OlA A 1y)-R 5 -
4 400 60 =+
40 -60
50
35 350 -80
a0
30 -100
a5 300 30 130
20 = 140
250
15 10 -160
10 200 0 -180
Nov-24 Feb-25 May-25 Aug-25 Nov-25 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25

2t © Bloomberg

TAFFAEHY AP F9 glo] Fa AA 54 ; 2 X5 UL A3 PR FA=Y
S tidte] 9x) AYL A=A EHUTH, F9): 02-3705-6172, E-mail jsjeonglkeif.or.kr

S
2 H=8M

E



