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(The deficit and dollar dynamics)
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(Investors ask ‘what next’ as the American fever breaks)
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(The Bond Market Is Waking Up to the Fiscal Mess in Washington)
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(The Japanese government bond market is in trouble)
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(The bond vigilantes may need a lot of rope)
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(The Deficit Is Unsettling Bond Traders. Here's How That Affects the Economy.)
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(A mooted fix for the Treasury market may actually increase systemic risk)

B 3ol A7 [Ra 7R 226t M2 2|2 5 05 2lCf| - Reuters
(China stimulus lies behind a Great Wall of assets)
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(A geopolitical conflict over minerals may finally be a real threat)

oD INZSHE




2025. 5. 23 Flash News

2ZAH Z2 2B

S&P500 H KOSPI = 9 3t 23 109E
6400 (pt t) 3200 55 (%
L ——58P500  ——KOSPI-2E el ea — 0= IS El(10y)
5.0 — 53 2320y
o 3000
4s
2800
5400 2.0
2600 35
4300 .
2400
25
4400
2200
20
3900 2000 15
Apr-24 Jul-24 Oct-24 Jan2s Apr-25 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25

Zt& : Bloomberg

O u [e] Z
HAES 9§37 At
111 ($/bbl) (€/Mwh) 100
1470 105 —HHEZ —Q@HMAVNA 2= o
109
- 30
207 1420 0
85
105 o
% 50
e 1370 o
101 b3 30
1320 50
99 55
10
97 1270 a5 0
Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25
Zt& : Bloomberg
e} B
VIX 9 EMBI+ g - AgH|ojAlA 9 skt CDS
60 B {bp) 30 (bp) == (bp) 20
i —VIX ——EvBHAZF L 22 ——Tt= cDs(5y) G
80
470
0 a2 A OlA A 1y)-R 5 20

70
5 40
az0 | 60 W oo
40
30 -B0
35
370 40 -100
30 120
30 i
25

-140

20 320 20 -

15 10 -180

10 270 L] -200
Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25

2t © Bloomberg

TAFFAEHY AP F9 glo] Fa AA 54 ; 2 X5 UL A3 PR FA=Y
S tidte] 9x) AYL A=A EHUTH, F9): 02-3705-6172, E-mail jsjeonglkeif.or.kr

S
2 = H=8MEH



