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(Trump’s tariffs are America’s own worst enemy)
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(Trump’s Trade War Reignites Fed's ‘Transitory Inflation Question)
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(Euro's Rally Vindicates Banks Betting Against Parity With Dollar)
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(The Recession Trade Is Back on Wall Street)

O 2|2 ALY nxot J¥Est ez F2 FI/RIe7L ofF. So| ESF 8
wWH=0| EME Fafet Ol 7| T 7|9l bt = MR/ e EELIL

S YAS HIE 4 UTks STHOIM, O AR 20| TAHY A= Bot

L o=
FH SHORMO| FHLICIHA|ZAL RS20 Ciel M| 170 ROIZ2 P H==
= 0| Ot AZ0iME AB[RE Al2[R|et el S7PF Ofds| SiE

2[E delote J=0M F71e] 2/t ofe O™ Al 4~ T 41

O
Jo e ron
H

u O EYI OS] M =2hd, FA ollelF2lE 2k - Financial Times
(Trump has undermined US economic exceptionalism)

92 2wF2] IS, A 9P ok AR L3t MBS WA - B4
(Europe Is Having the Right Sort of Bond Rout)

" 23| AIZoKd BB LY, ATSH F20| WA A9l0| 27 - B2
(China’s Inflation Problem Isn't Just Going Away)

m O EZOFE SAMY, 50| HG0M A L 2w HIZ S7t ok - WS)

T 1O,

(Trump’s Golden Age Begins With a Brutal Trade \War)

BRI M2l 2= 7|YUe| AW ollZ 5(2] FpA| I Het - S8
(The case against tariffs is getting stronger)

oD INZSHE




2025, 3.7

Flash News

S&P500 2 KOSPI

% 9 g A 1092

6400 55 (%) o =z
—SRPS00 ——KQSPI-S2E 3200 _IE Moy
— 3= M S {10y
5800 3000 20
4.5
5400 2800
4.0
2600
4900
2400 25
4400
2200 3.0
3900 2000 25
Feb-24 May-24 Aug-24 MNov-24 Feb-25 Feb-24 May-24 Aug-24 MNov-24 Feb-25
Zt& : Bloomberg
o a e} SL.O O T o Z
geijlgs 9 d/de g HAER 9 77 AA7~
TR QI A EH==) ($/bbl) (€/Mwh) 200
= (R ! il
111 di 105 —HHER —{PHAARE
—%J,":"_L"( 2.2 1470 = =e 180
109 95 160
140
107 1420
85 120
105 100
1370 L
103 80
65
101 2
1320 a0
99 55 0
97 1270 45 0
Feb-24 May-24 Aug-24 Nov-24 Feb-25 Feb-24 May-24 Aug-24 Nov-24 Feb-25
Zt& : Bloomberg
u Y e) a] 3]
VIX 9 EMBI+ gE-¢g AgolAlA 9 g CDS
20 e (bp) % (bp) 5 cnstsi) (bo) 20
—WIX ——EMBH{I =
a0 | 8 — T A ASHOA A1) R E 0
35 -20
70
A0
30 420 | 60 W &
s 30 -B0
370 40 -100
. - M 1720
-140
320 20
-160
15
10 -180
10 270 (] -200
Feb-24 May-24 Aug-24 Nov-24 Feb-25 Feb-24 May-24 Aug-24 Nov-24 Feb-25

2tz © Bloomberg

FAFEAEY AP FY glo] Fa ARl 4 ; B AR Y&l JAst P FAePS
S dsle 43 AYS A FFYT. £ 02-3705-6172, E-mail jsjeonglkeif.or.kr

—

3

dl

I

a2 ZH=8



