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(US economic growth is strong — so why cut rates?)
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(China is turning Japanese)

O £33} Y=o 10912 2ArolE 2= ES| S, ORI OIS TSt

Mgl ol A=0| Y2t A4E CiZoldg BY HOZ oyl o

r

[=] = e E=2 '
ST P 4 eIt TIE20l8E 42 & Uthe =00| SF&7| W,

=
Ol2fet S=0| H&0| S2F2 OHL(R|2, Of oZiet A= e

=0 =AY FA =4, USH0lE, 284 eje ez HslE

1

| ]

mJQ.IH[ﬂ'

A otsf, Ze477| AX S0 £30| Y| 4

1O
Eoh AH| U £2t B 22 %B0| A4 K540 02 2 4

o
2 H:Z2| GDPY 592 AESH= ‘UESH X|4(Japanification
Index) & 4851 S FAl= Y2 FAIEC 00| ‘Y=2er0]| /M2 el &=
AT} O2f3h MBS UM QB MRS BHRSI QIChs HO| 24

—

O
S o
e
L
)
[z

~

£9

m GiFo| 98 50bp 2[R, Y=ot 212 FAHREOE 2F U2 APIER - S84
(Trifecta of Fed Rate-Cut Regret Is an Illusion)

m O] Z=st Ak 2K oiF, 2 20| 71y 2 21 22 - The Economist

(America’'s economy is bigger and better than ever)
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