‘ Consensus Forecast
2021.3.4

22 S22

of HIAIZA & F2= d38E

TH=3ME

A

(2021.2¥% 7|F)

B MPAlco2%p 1): F230| YTt 427 G

QEZ YBE WS Il 5 287] 0% 4% HyEAT
O HF4%p t): 57 FFH HAYAE 7]E $9,00090014 $1.7%22 4
T o/FHETt whEA| 7HA] ShNomura)

— 1% ﬁ:ﬂH%ﬂH D129 -1% — 53%, mom) 522 21.1Q AHE AL

AT 2HAE

O H=Z0:

_ 2_9;] I—‘._O] 7\-”104
Solq BAEAS Aok ¢ 287 4

=

7]2‘— 01]9

O YEH3%p1): A3t =

&% (effectively targeted) “BLFA| = AJH|A
AlRKopMm). 2f71 o|% AR} gete|y wiilago] JPAEHA SHE7| 4

PMI(60.6), IFO 7]1€+73

Ofok

M3| | 2HUHARLY(3705-6153)

GDP A1Zo] 0[o] 0] Z7|sie
A|AKBarclays)
Jokopm). 120,129 EatE

NELE-]

1.0%p ‘3K Barclays)
o] 4tdzt 71 Tl g4 mgaEpt
FIAl 212 71 (it
2 924) 5ol A 32, ot mA, ofg2jof
g7foll SHE] AT Barlays)

Az F=h9 Aehtog 177] GDPo sPEEA SfiE|gloy ANkl o

. F-sAAPe 27, e, oV dH W 7= 50 8 AH8lci
=¥ 497} 14527] GDPE AR|opm) 219 Ayt SRR A=

67l A g%(GDP H|ZE 24, 8%)°ﬂ st Z_]T;L/\]'Eﬂ(state of emergency) 2=/ ] OHZﬂ(Barclays)

CHIAIBAH d¥E

HL

<AABA F&E Fol>

(YoY, %)

80
] 56

20

-20

718 20217 2022f
Barclays 6.0 48
BNP Paribas 5.6 4
BoA-ML 5.6 4.4 6.0
Citi 5.7 4.0 40
Goldman Sachs 6.6 4.7
0.0
JP Morgan 7.0 4.5
Nomura 6.0 46 40
Societe Generale 5.0 3.8
UBS 6.3 54
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2021f 2022f
21.1Q 21.2Q 21.3Q 21.4Q

Barclays 35 11.0 9.5 5.0 6.4 39
BNP Paribas - - - - 42 4.1
BoA-ML 5.5 8.0 11.0 5.0 6.5 5.0
Citi 5.6 5.7 5.7 39 54 3.0
Goldman Sachs 6.0 11.0 8.5 6.0 7 45
JP Morgan 5.0 9.5 8.3 3.0 6.2 4.0
Nomura 4.0 8.0 6.0 6.0 5.6 4.7
Societe Generale 35 29 2.7 2.6 39 2.6
UBS 4.6 11.0 7.6 4.0 6.4 6.0

Bt 4.7(1.3) 8.4(0.7) 7.4(0.2) 4.4(0.3) 5.7(0.4) 4.2(0.2)
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2021f 2022f
21.1Q 21.2Q 21.3Q 21.4Q

Barclays -5.7 6.6 11.7 6.2 3.8 53
BNP Paribas 38 5.5
BoA-ML -4.5 48 7.2 47 3.0 34
Citi -4.1 6.0 8.4 53 3.6 43
Goldman Sachs -1.6 8.4 11.6 5.2 5.1 44
JP Morgan -1.0 13.0 8.5 5.5 5.7 4.8
Nomura -35 133 4.4 33 44 32
Societe Generale 11.6 2.7 2.5 2.3 43 2.2
UBS -2.9 11.7 8.0 7.6 50 53

B -1.5(-0.5) 8.3(-1.1) 7.8(0.1) 5(-0.2) 4.3(0) 4.3(0)
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2021f 2022f
21.1Q 21.2Q 21.3Q 21.4Q

Barclays 19.6 7.7 5.6 38 84 5.5
BNP Paribas 9.5 53
BoA-ML (18.0) (12.0) (9.9 (8.5) 8.5 5.6
Citi 16.0 8.0 6.0 5.0 8.2 5.5
Goldman Sachs 173 6.6 54 5.0 8.0 5.7
JP Morgan (6.0) (5.0) (5.5) (5.7) 9.5 5.6
Nomura 18.0 8.1 6.4 53 8.8 53
Societe Generale 19.0 7.3 5.5 5.0 8.5 5.0
UBS 18.8 7.5 5.6 4.2 8.2 6.0

Bt 18.1(-0.1) 7.5(0.1) 5.8(0.1) 4.7(-0.7) 8.6(0) 5.5(0)
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2021f 2022f
21.1Q 21.2Q 21.3Q 21.4Q

Barclays -9.5 5.0 8.0 35 2.2 2.6
BNP Paribas 1.1 3
BoA-ML -7.6 7.0 6.5 2.7 3.0 2.8
Citi -7.9 6.1 33 1.6 1.8 2.5
Goldman Sachs -4.4 48 54 48 34 2.3
JP Morgan -1.0 5.0 5.0 3.0 4.1 24
Nomura -6.2 6.5 8.1 19 33 3.6
Societe Generale -2.2 4.6 4.7 1.2 2.8 2.9
UBS -6.2 9.5 5.2 37 3.6 3.0

ot -5.6(-2.4) 6.1(-0.1) 5.8(-0.1) 2.8(0.1) 2.8(0.3) 2.8(0.2)
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