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(Investors would be better off believing the Fed: Bill Dudley)

O 128 FOMCe 21E32| MYx| HshuwIz 475% — 5.25%), UE712 7|8t
(249 ol Z2lolE), =/RHY ek & OfIte V|RE ZeRIX|EH S8A1M2
O215| 2ietd (21232 AU 49%2 A= Y 313, 6~122 o 48bp 22I0I5 7[h S)

O Ol 28AI0| D HEQ| 7I=ZC|R|(27| 22IQ1At ZTHA| 7|ch Q1Z2| 80 ZAA 5)
AT ISI AUE A5 Al 27| 2U=7|R AstES

.

Y& 2 /P 59| EorE Ae= Yol Atk= 90|

=

r
ol
nfo
=2
o
_O,_E
EJ
$0
N
(—
©

m AUEREMo| LolFIMA0 2Y, 7157|220 Ml M= ofd T1s - 28H
(Master of Surprise Kuroda Does It One More Time)

O 128 L=a2to| =sgHEYlols Sl 7155 2blote A7Iaz| BHa= &tE
TRE et OIF SeI=9| Alfez EY|= Oz B dHligels o9
H2 EOI0M ek 7|2 A2 oM Tts. Eob MPAMRl SeRis

7|27 ofEpR|of Holse d= 1ol ZIsHel Yol ed: y2 B

— =] — — - —
AA| 2 0, FA| Aol OE dHe S/ X 22
OF22] Alg2 ¥ & 0|9l st UM RA7t 27== A

B 0= ZA|, 234 93T Z7|2IA ARME 22 - 2881
(When will recession start? Model says September 2023)
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(What a new normal of higher inflation means for investors)
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(Does Zero Covid's End Mean China Is Running Out of Money?)
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(The Collapse in the US Saving Rate Is Misleading)
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(Housing Market Doesn't Need Much for Buyers to Return)
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(China’s Economy Won't Be Number One)
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(The Bank of Japan Loses Control)
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(Glimmers of light in a terrible year)
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(Europe Must Avoid Wishful Thinking on China in 2023)
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