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(Central bankers fighting inflation need good political fortune as well as skill)
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(Financial Crisis Redux Looms in Asia as Major Currencies Crack)
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(Fed tightening: debt investors bet on high vyields and a soft landing)

O 0= 108= a2l 3% 2EI= 113 O 2I1X|E A|&ok= 7120 212 €%
WHEAREE £AUF0| 5~7%0 Hote FAISE2MFE 418LA0] == OllUA|
TRHE E21380| 0[27PIR| 12| AZ0| HIHOR E3}

O AHFARAIESE Ol 2YE0| ofds| Y FARIEIL Yoot 78 A|&siaL
UCt= oM = HFEO0| Z7RIAE IsiEA 2712 HEAPIE &7 ¢S
(soft landing) AlLI2|2E 7[Cf =

O 2Lt 22 == AR CZE #2(S&P, 2/427| $3009)7t 47| ChE| MR
s ofs & FE20| 0K 1 2 [T7|Y0] QlHEs U=st= & FVI6HE

QB 215K 0] AR HISK0| 72 ThskS ZE T2

" 032 HHIZQ 32, OILR e 22 SIS FY - W)

(Biden's America is Running on Empty)
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(The inflation fight: are central banks going too far, too fast?)
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(Central Banks May Stoke Risks by Raising Interest Rates Together)
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(Urgent rewriting of EU fiscal rule book will depend on trust)

oD INZSHE




2022. 9. 26

Flash News

38 72 8

S&P500 2 KOSPI

o 2 o= =4 109%

4300 (pt} (pt) 3400 45 (%)
— 0= FXZEl{10y)
P it (=T .
— S&P500 KOSPI-T7 5 2200 4.0 —&t= 228 (10y)
= 3.5
3000
3.0
4300
2800 25
4100
2.0
2600
3900
1.5
3700 zalis 10
3500 2200 0.5
Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22
Zt& : Bloomberg
cra]oldl A "l 9] /tFa] TS O Tl o/ A
deieldl s gl /g €@ HIAEH 2 77 AA7lE
115 2{) 1500 140 (5/bbl} (€/Mwh) 350
——HHER ——mQYFFATIA2E
1450 130 300
110
1400 120 250
110
105 1350 200
100
G 1300 i 150
1250 100
80
95
1200 70 50
90 1150 &0 [}
Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

Zt& : Bloomberg

EMBI+ @ VIX

700 (bp) 50
— EMBH —_—eE
650 45
a00 40
550 35
500 30
450 25
400 20
350 15
300 10
Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

G235}, A3t AgH|oJA ] A(vs 1] B3}
0 (bp)

_5 ——EUR-USD 2 2HH| O] A A

——USD-KRW A 2HH| O A2
10

-15
-20
-25
-30

40
as

-50

Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

2tz © Bloomberg

FAFEAEY AP 5Y glo] F AR 4 ; B AR W&ol JAs I FRES]
S dsle 4] AYS A FFYT. £9): 02-3705-6172, E-mail jsjeonglkeif.or.kr

S
2 = H=8MEH



